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+ DUMLAO@Z MK : RRED@BOUAK &RXX

© HERP H VR \WH OWAMWVIMKH R 7KH +DUWV : H KRSH WDM RX 1LQG LW

XVH XODQG LQRWP DAYH ,WZ DV RYHO VR VHH UMGHOV R RXU 3DU\K

FHOEWDAQ) 7KH 4XHQV 3MAQP -XEIGH RYHU WH UHFHQW EDON

KROIGD. : KDAD | DQMDWAE DRKLIHYHP HOM RU+HUO DMV 7KH 4 XHHQ VR

EHFRP H WH | LUAVIOAIMAK 0 RIDUFK VR FHOEWDM D 3MAWQXP - XELGH VVXH
VHYHON \ HDW/ R VHUYEH ,

7R FRP P HP RID WKLY HYHQW7 KH 3DUMK &RXQRLOKDG FRP P HP RIDWYH oXPPHU +DU)
ERR\P DNV SUQMG VR EH JIYHQ VR FKIGHQ DMAQGEQ) RXU 3DIMK ,

6FKRRO +DUMZ WK : RREDM3DUNK &RXQAOKRSH WDWWH FKIAGLHQ
Z LOXH VIKHWH ERR\P DN 1Q WHU UHDAQ) ERRW IRUP DQ \ HDLY DQG
@R\ EDFN RQ VI P HP RIDE®! KIWRUIFDORFFDMRQ

) XUMHU - XELGH FHBEUMRQY DIH SOQUHG DV Z HIDDV RAHU HYHQV \R
SGDWH UHDG RQVR VHH LI \ RX Z RX@ @\H VR MRQLQ  7KH +DUMP DI LGH
LV SXWRIHAMHUE! ViKH FOAN VR WH 3DUNK &RXQALO : H D D\ VZ HBRP H
DQ |HHGEDAN LOMHAQ) DUAFGNRUQHZ LGHDV \R SGDVH JHMQ VRXFK
Z IV HWHUP H RUSDIRIGH RXU3DUMK &GN L VKHUH LV DQ VILQ) \ RX- G
@\H VR UDMH  3DUNK &RXQRLOFRQIPWGHVZLY DUH RQ SDIH

7KDQN \ RX |RU DORXU ,Q %UBRP - YRXQMHWY ZKR KDYH SOQMG \KH
VLaJH EHGV VIR P DNH WMHP GRN GRYHO | \ RX KDYH D \SDLH KRXUDQG DO/ @ G

Z RX@ @\H VR KHS ZH Z RX@S EH KDSS\ VIR DIRFDWM \ RX D \P DXDUHD 2 ’

P DQ KDQGVP DNH @IKWUZ RN SRR OB LIP DY)

SOVWNXP - XELBH &RUHU
+DUM@ Z W : RRAD® 30K &RXGAO DIH WUDG R
DQERXGFH WDWIXQAQ) KDV EHHQ DSSIRHG IRUD QHZ

+DUKI@© ' IWURWV
*D|G_[? V\,RFLD\ARQ VRA3BU SO DUHD RQ 6SHYY )IHG VR EH BEXOV\R
$ " FRP P HP RIDM WH 4 XHHQ V3MAQP - XEIGH

DS SHMGHQVR +DWM@DQG : RREDDOUH \HAWR JHAD QHZ
- SXUBRH EXIOV SO\ DUHD RQ 6SHY/ ) IHG \SHALLFDD
DPHS DMIHY VR \HOY WDQW\RD ... JuQV

+DUMLAD* DUGHQ 7 WDLO 1o i ek s inax i
( QLR HQRO7 KXWV 7KH P RIH. Z IG@EH XVHG VR FUHDM

DQ HFRHG DUHD  Z VK DQ DOZ HOWHU \KUDFH | RU RXU

\RXQHU SOMKIRHY VR SB \OHO DG PL ZIWK

YRVIDQLFDOS UV KO WHURZ QDIH ,DQ//R G &KDILP DQR +DUM@
ZIWK ; RREDDBDUMK &RXGAO EHIHYHY WLV Z LOHXKDGFH
3MANDBV @ \' SO IRU K@M 1Q WH SDIMK DQG PONH D UHDO
y. o, N 3IFND) &7 HU » QLI HHFH VR WH QHVR SDUHQV DQG FDUHY OMQ) LQWH
) R S B
+
$PYIVIHV | RU&KLABLHQ SHRSBIR +DUMI@DQG: RRADDM WLV DIH JURXS KDVAGHQN
P 5H UHVKP HOWV PRWWR WHU HI® @MV IQ D SDQEPLF WV | DQIAE
WDWOHRID ( QMR HQEO 7UAMNVKDY [Z DLEHG XV WL
PRH DQGZH UH UD® GRAQ IRZ DGR WH SO DU-D
VENGQ) \KCSHRHUWHGH W P RQMV
ZSI_QI LRP QRRQXQAD SP 9HRID ( QIURP HQBO7 XY D UHIIMMUHG FKDUW \KDW
7 DBV JWDQN IRU FRPP XQW SURMAW WURIK WH
6D\MLGD\ VK -XQH / DQA LO@RRP P XQUWHV) XQG
£ 7 LFNHW DYDLODE®A | LRP +DUMOZ WK : RRADD3DUNK &RXGAOZ RX@ DOR M\H VR
WON : DG &RXGACRY ' RPIQE %N 0DUQH
+ DUML@Y HVXIH &HQAH 3DUNLQI DYDLIDE®A +DfDGIRJ\M1UFR3MEX\ARQVRZ|%E}/WSJ§fF\N

3UFH ... SHUSHURQ &KIMHOXQGHU ) UH
: @VEOLIA 30HDVH WDJ DQG IF

TRUST

8VH WKH KDVKWD:

+DUML@EDUQYDO 6KRZ WVEDIN m@amE @ 222 YHROLDWU
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+ DUKL@&EDUQYDO  6KRZ LV EDFN

: H DUH GHDIKWG VR EH WIJLQJ WH DQOXDO+ DWMI@EDQIYDO  6KRZ RCAH DIDIQ
DWAUD \ HDUDEVHQFH

7KH 1@V DH XS HOUIHU VLY \ HDU DV Z H FHOEWM WH 4 XHHQ V - XELGH : H KRSH
VLY Z LOWRWWR JHAHYHY RQH LOQ VKH VSLUWMWRR FRP H RX\WDQG FHREWDW DI VMUD UHD@D
VRXIK FRXSGIR \ HDW/

7KL\ HDUV &DUQLYDOZ LOVENH SOFH RQ 6DMUED. WK - X®  7KH &DUQLYDO3DUDGH Z LA
JHWSIRAHHAQIV XQGHZ D' DQG MAHHP V RQD UIKWMKDAKLY \ HDUV VKHP H LV VikH
B XHHQ/ 3P - XELGH

© H Z RX@ UHD@® @\H VR P D\H VKLY \ HDUV SDUDGH ELIIHU DQG EMWHUWKDQ HYHU DQG
\R ZH DH DSSHDMY | RU DADFRP P XQW JUIRXSV EXMGQHWHY DQG UMGHONV VR JHW
LQYROYHG ,WFRX@ EH P DNQJ D | DWW GIHWMQJ D ELR\ F®! VR UGH GUYLQ) D FOWEF RU
YIQRIH FDU RUMP SO Z DLQJ LQVKH SDUDGH VKH P RUH VKH P HULHU

3GDVH H P DLOXV DWKDWKLABDUQLYDORAHW# JP DIOFRP VR JHMQYROHG

/HAQ] WH SDUDCH WY \ HDU Z IOEH * HHS ' RZQ %ADW Z WK VWMHU UIHSHYRILH RI
EDWM SRS KIW ) ®DW &OWEF &DUY/ LCFXAEQ) - DIXDU &DU &OE  9LQMIH 7 WDRVRY/
+ DK@ &\ FQ) &OE DQG GDOFH WRRSV Z LDOR EH P DNQJ XS WH SDUDGH  7KH
SDUDGH Z L@ GDYH ) LWYD®I DWDSSWR P DHAD SP VENQJ WH CRUP DO SDUDCGH
WRX\W DQG DI VAU D WWKRWEUDN RQ 1 RUKM@QGY Z LDUYH ROR WH &DULYDOGKRZ
) lHG DWVDSSWK P DD SP : HZRX®G UD® DSSUHADWM DV PDQ R \RX DV
SRWE® VR @H WH WAWHHW DQG WKRZ \ RXU IXSSRUWIRU WWH SDUDGH DQG FUHDW D
&DLLYDODVRP RVSKHH

7KWV\HDUZH ZHBPRP HD QGZ FDWAIRY VR WWH 6KILH +RUH 6KRZ lQWH IRP R WWH
OGN ELHHG 7KH 6KILH  &OGMED®! 6KRZ ZIEHIIQ DV  SP - Z VK MGILQ)

DQG SINVHQIDARQ LO WWH 0 DLQ $UHCD DWDSSLR LP DO SP

SHURPLQ) 1Q WH 0DIQ $UHD LY \HDU ZH DH H FAWG VR ZHBRPH ) 86,21
(: 75(0( $ %NHBWQABKRZ Z KLFK \ RX Z LGQRAZ DQAWR P W

) XMRQ ([ WHP H KDYH SHURUP HG DAP DQ. \KRZ VV DERYHUWH 8. DQG Z LGDEH RQH \ RX
Z RQWZ DQMR P W

,QVKH 0 DLQ $UHID Z H Z LADAR KDYH SHURP DEFHV I LRP 6WASSLQ) 2 XWZ LK O LEKHTB
' DQH * IRXS  1DACH 0DUAQ $FDGHP\ UMK ' DQFHY 7KHIH Z I®DOR EH DQ $[ H
7KURZ 1Q) FRP SHMMARQ DQG iKH MKGILQJ DQG SUJ H JIVIQ) R WH 6KULH — &OGHVEDO
+RUH 6KRZ

7KH HYHUSRSX@U 9LAMIH * UHHQ ZI®EH KRPH VR DQ DUD. R IRRG DQG GUQN
RIHIQIV 7KH 9LEMIH * UHHQ WIIH Z L@ HDMUH @QYH P XME FX® LQDAQ) LQD/ LYH ' -
VHMDWDIRXQG ~ SP

) DILIURXQG UGHV - RD - LQIGV &WDIW ' HYQ &ULFXVENGY $QP DOHFBRKH &MWIE
&DY/DQG ILQMIH 7WARY  ( QILCHY SUIRVIGHVBRWR HOMYILCP HQA RUD@DIHY
7KHH Z LGEH D YDUHW R WIEGY VR YIHZ DQG P DNH D SXURKDWH RUVE R 1 \ RX DULH
LOMUHAMG LQ KDYLQ) D WX SGDVH FRQFWXV YLD H P DO
KDWKLQFDULYDORALHW# JP DIOFRP

7KH &DUQYDO QIKWMHHY WH (RQJ L7 DIVMG DULIYDOR 8QF®! ) XQNV ' MR ,QHUCR

2 WD VFKHGXGG VR SHURWP  1Q VWH FDCAFH@AG &DUIYDOLQ VKLY SURP MHV VR
EH D | DQMWF QKW ) RUWRWH Z KR SUIHIRA\WD ERXIKWMIFNHW | RU SGDWH JHW
1Q VRXFK \R WDWZH FDQ H FKDQIH VWMRH VWFNHW | RU VKH YHMRQ ( PDO

KDUWML@BDULYDORAHW# JP DLOFRP

: HDAR KDYH D QP IVHG QXP EHUR WANHW DYDLDE®! \R SGDVH JHMOQ VRXFK YLD VKH
H P DLODGAHW DERYH | RUIXUKHULQ RWPP DARQ

: H FDQ WZ DIVWR VHH HYHW RGH EDFN RQ VH &DUQLYDO! LHTGB RQFH DIDIQ VR NRIQ XV 1O
FHOEWDAQ) VKH 4 XHHQV 3MWQXP - XELGH [ ¢

/ AW KRSH WKH \KQ IV\KIQQI« «  6HH\ RX ROKH VKK - X
<RX FDQ DOR NHHS XS VR GOV RQ RXU) DFHERRN 3D0H Vy’[:\‘\ﬂ

277 |DRHERRN FRP  KDUWKLAPDUQLYDORAHW

UMAL LVKHV
+ DU/KLAD&DUQLYDOSRALHW




+DSS\ 6SUQ]
* DUGEHQQJ

$V, ZULWHZHH G KIH U GHUWW D OWEKPH GRHWYDW N FIK RL QW K®ID ZQD RRNQIQVHH N®& DSIL B U SB /G
WKH UDEELWY DQG SLJHRQV DUH KDYLQJ D IHDVW

$ KW KMIRRIJD U G H QEXXQR/IF R X UMBR HEW LR RD Q BU L J K VHYISWHW LD RXDWUIHHOGRZRWR X RIVR UWXOWR N L G
DW WKH IUHVK JUHHQV DQG EULJKW FRORXUV LV HQRXJK WR OLIW WKH VSLULWV 6R D.
6DWXUGKRXQHJRBPRRQSP 7LFNBWM SHSH UVIRIEK L O X D UMHBHY HERQG H B HREIDHRISHQL Q
WK HDU G V@V K B W L WIR® @ MR K H PWDV U H /W HDDMVK ¥ M UE\R X Q WALLL REIOI Q G®\D L VIRE R X S S R UMKIMXKIU H
GD\ )UXLW )ORZHU DQG 9HJHWDEOH 6KRZ LQ 6HSWHPEHU

7 K W U VIKQH/DKID V H Y HWLDVOS RVCDAU HD U G R DWVD UEID V H QV K/HH L V YUHH) VZ K H PHD D Q & L F NHDVBWR EWD L Q||
D Q@ K HIWBIE R W D LUAK R L E L \8 DRQMO fi’L BNOR Z IDIQ-G L JKMI U H V K FBHR@ W WV KD U GRISH Q M H VW HIDQ G
FDNH WRR $00 ZH QHHG LV ORDGV Rl SOHDVDQW VXQVKLQH DQG QR UDLQ RU JDOHV

SDUWLFXSBRIGBDU W KERRDQ GERE ZKR SHQP FKRRIR XQQ@ED YHR RID FW L YIIRBIKH D U N QW RRIL Q
LQSOIGQ®W L WHKHAUHI RWR/ RZDW & K RO CHQXW KILW @ FW DWRIBR SX® O DIRB KL O GAKHI R X O® YWR
VHH \RX DQG LW LV JUHDW WR EH DEOH WR GR WKLV DJDLQ

7K L\VD Z HD UKID S SWR DX HD UKID Y LMQKAHK U H H )&IX).O\R ZBIQSHJHW PERRBQ WKVHVE WBQGWEKHSWHPEH
3RV WHLUBEGD U R XIQW KWHX P P MR L YRR U & H W DKOLMAY X FIXJ R R\GK RW R H BK DXWR Q G H WIKIOS 8\R SKDHYU R Z

EDNADNBEQEQMBOWKGIL I I HUHODWRRIWBEZL GHD QDI GQ F O XKABRZ HYUH/J H W IDEQOEH X LB N L B X W DH @

MDPM REZHBUUD Q DIHHG O HZ@RE® ¥ R X UVAIOKIHP D J L Q IFW L 916 B9 Q@ MAZHKWG L | | HWRHICD VIV BB ODL V WERK U

VFKH G XYOKHAHE HY LHZ R Q O O IQVKWX P P HRWF D @ HR E W D LDQW & DM PEHFR QW D PWH O B HRUW KHR UN L Q
JUR X7X Hi Q W IDIUMAR WX VRAW K\HS H F L DIOR ¥ NRUW KGIL V W2 LLKFQ HWK B WIXGW KFHK U\ V D ' W KX VKWHK D OR R W
GHFRWIMVD K OZ BN DHIVIH Y HEMIVW K B V& HH Q W HW K B QQ\W HIBONDK B MV S H F IRIDACKNH/DIR DE D V NRH W
IUXDWG RHJHWDR B HW FXWKHD Q BONK DWW H H GLHIR W K HPR R BN O L F [REKIVIW K IVUBIE LR Q N\W.WHD O O
I X QM X WMR Q WIHQJG H K DMY HU\RQM M RLQDQGR X D\HYHAL @ SUL]HDQ\RQHHB YD G Y LRF® K DWK H'D Q

HQ WRIUK R 2W RS RLWS O H DPR-Q WIBEWKHQ QK LPZHO O R W D U F H®DWH U ‘H GRQNWRZ

HYHU\WKLQJ EXW SUREDEO\ FDQ ILQG D SHUVRQ ZKR GRHV NQRZ WKH DQVZHU

,\WDNHVUHBWDWHRHHMYHU\RQB G P LHHHU\WIDIGMMRDUNQRZIRDJRRBEX R IW HDQ G H O L FLIRNKWVH
ZHUHQB@VHRHOHEWRWMHBRD QQLY HRIWB®GKR ZKLAMWVD UWHG GXW RD @B O DRMW RHEY H QQV V RVKZNO O
ERWKHWKKRZQGBWR X &GP DU Y H OVORRDMNHWH UAS H F ZBQ ALKQ F O RGARX WARPHO D W - @ K POVHKHH PHH[&G L EL W
3O0HDVH FRPH DQG VKDUH WKLY DQG KHOS XV PDNH LW D EXPSHU HYHQW

:LVKLQJ \RX DOO D ZRQGHUIXO SURGXFWLYH VXPPHU ZLWK/RRNGYJRRERO R &UWIRQBGHGIH C
-HQQ\

$@+ DARZ V &KXUFK
'HDU )ULHQGV

)RW CRAP\ O L MAKWHX S SRONR RIGD E HHF F H V\DLE®IHR U G O RWHHF H € /WWKKIH D G OK. @ YRNH HRR V VDE\R KR\R G
ZDV\WRWKRUW DPQHYH CBMLLKHDWAHHWE RIO R FIRGRWO L YEQIYKVRKKD U HPW Q $ HR SVOMU X JWRLQRY & QK H
PRVEDVRIEURYLVIKRBYXWRQI QW DKQKDGQHJD WILVHRW KHX S S RIZHKH D) GUD IR KL PKXFR |
WKH ZRUOG:-V SRSXODWLRQ GHSHQGYV

+XQJHWYWR DW K UMIXW W DW K$O D PMMQRXBZ@DW LRK@® RARUVRREQNZHDUFRROOHEWKRUBSIOHD V|
VXSSRUW MKHPHQHUDWLRQ WKDW OLYHG WKURXJK UDWLRQLQJ IXO0O\ NQRZV WKDW IRR

+RGAR P PXL RRQW K(EKK F KD UHWMWD QBL QWKDUHB M [SUHVRIZRQ Q NV J [WIHPIL Q8WK DRARIGDJ L IW/R/ UHD V X
UDW KHKW/@R P HW KIXWYWVE HVD NHRQJ D QWBGQGGEDVWH@BVLPRW U LWW\W RH QR XIFKWHD FEKHUWRKR R DNW H U
WKHPVHOYHVY +XPDQ EHLQJY DUH FR GHSHQGHQW DQG VKDUH UHVSRQVLELOLW\ WR HC

2XU 6HUYLFHYVY DUH DP HDFK ZHHN DSDUW IURP WKH UG 6XQGD\ $00 DUH ZHOFRPH
H DUH GHOLJKWHG WKDW WKH ZRQGHUIXO WHDP RI EHOO ULQJHUV DUH FRQWLQXLQJ V

[(&7,2ROORBVWRRXUXFFH Y FXPHQLARW RXSWHHWQNKNWXHVGIONYHBRQWKSP ZLWKKWD P H
IRUP DWW KWXFFHVHWIQAW RXSNKH HVV IDRUHW KX QPbOHVLIO® LEAFFKD U GWRRO4D UWEDR O IGMX U FR G
$XIXVW :DOHV 3DULVK &KXUFK WK 6HSWHPEHU :DOHV &KDSHO DQG WK 2FWREHU 7KRI

<RX3AD U LYKXUIFBO ZERSH QV IX QRKLVWRKNEHW QI XLMNBD WHRRQWHP QW K XU F KLAWWWADRHD XW LI
DUHD WR VLW DQG DSSUHFLDWH DW WKLV WLPH RI \HDU

':LWK EOHVVLQJV
5HYHUHQG *DU\ 6FKRILHOG JDU\ VFKRILHOG#VKHIILHOG DQJOLFDQ RUJ

Eq oo st g M s\
= >\ 1A S L—~<
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+ DUMLADEKXUK LV QRZ D FR@PIRQ SRIOM RUWH 1 HZ + RSH ) RRGEDOQN

3OHDVH OHDYH \RXU QRQ SHULVKDEOH GRQDWLRQV LQ WKH SRUFK DUHD RI $O0 +DOOF
7KH GRQDWLRQV ZLOO EH WDNHQ WR WKH )RRGEDQN RQ D ZHHNO\ EDVLYV

7KHUH DUH LWHPV RI IRRG DQG RWKHU LWHPV WKDW ZH UXQ RXW RI PRUH IUHTXHQWO
ZH ZRXOG EH YHU\ JUDWHIXO

7LQ Q3HREW D W RIHYQRE&K L F NedkXQ UNU D% HQ WRHWV, Q VWODIMWK7 L Q Q6HVEHZ0LQFH L Q QFHIBY LREXJID & RITHH
7TLQQHEEW O QY QQHEIF DUKRKHH VIHWRR®RJ &DW&XUBDXFHRQUILIBXGGLQLOXVWHFHYTRL GHRW OV
7TRLOHWULHYVY OHQ /DGLHVY +RXVHKROG &OHDQLQJ 3URGXFWYV

JXUWKHU LQIRUPDWLRQ FDQ EH REWDLQHG IURP WKH 1HZ +RSH
-DFTXL RQ
RU HPDLO DOOKDOORZVKDUWKLOO#JPDLO FRP

SRWHKDP 6DLIXYJ &XE DWA DUMLADS HVHUIYRLIU -

OHPEHUV DUH HQMR\LQJ WKHLU UHWXUQ WR DFWLYLWLHVgﬁ '

$ O\OHVF L RRQW KFHO X # D L OR.R@ MIDF K WL.QB S HAD WHIIL P P LRQUPID N LIXD (
XVH Rl WKH ZDWHU DQG VHYHUDO WUDLQLQJ FRXUVHV KD ™
EHJLQQHUYV

8QIRUWXQDWHO\ DQ 2SHQ 'D\ ZLOO QRW EH KHOG WKLV \

SURY LG KED WEB HOUHH P D D@QWFX U U & QB WHIOH® P E HUR/SWWRD URIQX Q W
O D WHHLWHD Z K H@Y KUWHH V H UNLRELEEG U D L B HIR W K\HW IRUMKFHR Q VW U XIR W/,
RQ WKH GDP

+ DUML@5 HVHUYRIU8 SJUWDGH 2 / DVWWWLHZ V

7KDQRXVRY H U\ RIQRV R RMNKRIS S R U VWX Y D\VE B W W KWH F FR\@ V X O W Q
RXIRJWKFRERQ BM D U WKH \DHU HRMKMK URRKIRQOZBHEL RMH QG L
FRPPHQWYV E\ HPDLO SKRQH RU SRVW

‘HKDYWHYLHWHKBRPPHQWYHLXYRGQ FRUS RW BKRWHIZWF D Q Q WK
SODRMWKARUNWYXUWKRURUPDOWLYEQD RQMK&D QDOLYHUXYWEVLWH
KWWSV FDQDOULYHUWUXVW RUJ XN DERXW XV ZKHUH ZH ZRUN \RU})
HDVW KDUWKLOO UHVHUYRLU XSJUDGH

7KHSODQ @ISBOLFRIWRE P L WWWEHRGV K H LOKDAPU R S RAORLWRDEQRKK Q EQO
ODUFKH DZD MK SO D Q GELHFIL V DRVE HW L PRIl ZU LW LEIE M MO D QQLQJ
SHUPLVYHR[GHBWRWZRWRY LWEXODQBQW L FIWKEW R MAHFWD B MW

OHDVW PRQWKVY WR FRPSOHWH

/DW HASAG D W HEMIS R V WRHI KHU X VIVHE V IDVIM KU R MBI B RVJ U H VQINHRY/ 3
PHDQWALMRM-D®RWDRWWHDA WKQIXUWKKHVWRBERPPHEW/PDLG
KDUWKLOO#FDQD O URYHSDNWX V)W HHHBIKRQ H

&DQDO S5LYHU 7UXVW

+DUMKL@/HD' D\ 6RADOSOE

._ +DUMI@7HD' D\ DQG 6RADO&OE KHT WHU ( DWMUYRQUHWFRP SHAIRQ DQG D JRRG QP EHUR P HP EHLY/
HOMUHG \KRZ 1Q) \WHUDSWXGH | RUD YDUHW R GRMJIQVDQG LGV

© HDH QZ SOQQUQ RXU GH WRMQIV VR %IGIQIVRQ DG 0 HIRQ 0 RZEWD  DIRQY ZIWK RXU LQ KRXH
DAYMEVR WD B VR DQG ELQIR DQG Z H KRSH R IQARGFHDTX] ) RURKUTHDGD. RQWH W OD\ ZH
KDG RXU FKRFRDWM P DNQJ GHP ROMDARY IRGBRZHG B\ IMK DQG FKISV DG HQMWILGP HQW Z KIFK DV

DA D\ VZ DVZ HEDAMQGHG DQG Z DV YHY HQVMR DEG

: HGRNIRZ DG VR P HHAQ) DOSRMQADOGHZ P HP EHWY \R L \ RX Z RX@ @\H VR FRMGHUNRQQJ XV ZH
P HHAHYHY DOMUDM: HGGHVGD DV SP | RUIXUKHULQ RUP DARQ SGDVH FDD 6XH RQ
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1IRVAHR 0 H-MIKY
7KH QH[W RUGLQDU\ PHHWLQJ RI WKH 3DULVK &R

ZLOO EH KHOG RQ WK -XO\ DW +DUWKLOO 9LOOL

7KH $JHQED | RUVLY P HHMQJ Z LADEH RQ VKH 3DUMK &RXQROZ HEMWA B\ WH 7KXU/GD. SLHFHAQI WH P HHQY)
RUBE\ LHTXHVWM URP ViKH &GAN
&OIUNBKDWL@Z WZ RRED@SF# RXVBRN FRP
777 KDWMIQZ IVKZ RRED@F RJ XN

&OHUN WR WKH &RXQFLO3DULVK &RXQFLOO
&DUROLQH +DYHQKBDG guup o

0\ ZRINQJ GD\VDH -R 3DMIRQ OLFH &KDILP DQ

ORQED 7XHAD 7KXUGD BWWAYH * UHHQ

DP XQAD SP YDLEDLD * XCE\

DSSX% &KDLP DLCH +DP HU
&DIRO HIK
7KHOLAH +D® : LQQH +L@D +DUML@® 6KH I IHB 6 </ 2L UIRR L
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GLVDSSHDRDWRHLOOMBIHIQV )HVWLYWOHRQHRI WKHI[LV
+DUWZXKIL\WRR G BOW AKX QKDG EHQFKIWWHPRYHIGLAKD GHH
WKHVHPRYHE SWWO/RWKDWKH, RULJLQBR®OEOWMK3D U I&RKX Q
FRXEGUHQRYDWEAGL GDFWKH WRFRPPHPRUDKMAXHHQ6VO
FR O RXKIKK D & WD UWRDG H K H \ -XELOHHRXDQMPRPH®W XL
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' Ty - - ORFD\RDRRMU/® QHWKD¥HHQH
SDLQWRGWRROBVQHZ,WKD WD :#
ORYHO\ YLHZ RI WKH YLOOD#

1HZ 9LADIH+HE * DUGHQ

"X HW B R FRZG®IVQ B W KFHRIQ V W /IXLERW VY D LUOR RW YHIH UFBEH R QRRG D O O
/IDQKDEHFRRI HUJWRZ®L L FXRPMQ D BVDUHV XM EHBGDEHHQ
SO D QWQUE'H D P R QGE L GSHOHD Q@HDAIHG F K R-RFOX VIBIF H Q WQURDRD \R QR Q
8QLRQ 6WUHHW 7KHUH DU H, DEDIQ BERI

FRPPRQ NLWFKHQ KHUEV D00 Ok ) L

YRU DQ\ \RX DUH XQVXUH |{|\..w
LV DOZD\V *RRJOH MXVW D %R DO
FDQ PDNH D GLIIHUHQFH WA X
GLVKHV ,W ZLOO WDNH D @
HVWDEOLVKHG SHUKDSV
'H ZLOO JLYH DQ XSGDWH

2 XU4 XUN / HWHLER

7TKDQNV WR WZR RI RXU W
FRXQFLOORUV IRU WKLYV I




5 HAH.SW DQG 3D\ P HQW 6XP P DU
7KLV D VXPPDU\ RI WKH 3DULVK &RXQFLO:V LQFRPH DQG H[SHQGLWXUH WKHVH DUH GL
SHQGLQJ WKH RXWFRPH RI RXU DQQXDO DVVXUDQFH UHYLHZ

7KH DFFRXQWYV DUH IRU WKH SHULRG VW $SULO WR VW ODUFK
' R\ RXNQRZ WMDWZ H
KDYHD' H LEUGDVRU
LOVKH 3DU\K

-XW D UPLIQGHU WDW WH 3DUAK
&RXCHO R IXQG DQG POQMOQ D
FRP P XQW DFFHW GH LEU@VRULOQ VH
3DUK

7KH GH LEUGDVRU LV FHOAD® RFDMG
RO WH ZD® R +DYM® GRARUV
WUHY  <RX GR QRAVGHHG WDLQIQ) R
XVH WWH GHYLFH | \ RX EHOHYH DQ RQH
LVKDYLQJ) DKHDWDWEFN GDO  DQG
\ RX Z LGEH JLYHQ VH FRGH VR RSHQ W/
DQG JXIGDQH RQ ZKDWWR GR XQAOD
KHG DULLYHV

1HZ 3@QMAY/
RQ 3UHALGFW

WR DGG D ELW PRUH FRO R {
WR WKH SUHFLQFW ;

7KDQN \RX WR -LP 'L[RQ |
3DXO 5RZODQG IRU PDN
7KH UHG ZKLWH DQG EO

VFKHPH LV D JUHDW ZD\
WKLV VSHFLDO \HDU RI




&RXQAL@RY' RP LQF %N 0 DUQH +DYDUG 8 SGDVA
2 6XP P HULQ %BRRP DQG 1HZ 5RDGV

"H KIY HE HHID\E X VD \H Y HAL Q WHK®BID ¥ IVJ D ] LR N DE U RWKHL O OZDLIMKH VQ BVQ ER P P X QLWRX $VZHPRY H
L Q WVRHKIR W W B BU L J KPRHDW W YKYHL O CCDRIRINWVE\H \ZW H RQ X E@ R RRFQW KQ R WZHHD UG H O L J W\R H & RVUKVIAK H
VWXQQLQG IO RZHAMFDP SDLJIDIHVEKH V L G WEWS/O D QRWM G U/® QAR P L RQ WAL O O D RHPL Y H VOROQWHAD U
ZHZ LAY HBIJ D WXV XP P HAK HE R QMW S WBN PLRAHV L GIDEWWY SDVVH EXEVBOYRURRIGELRGLY BQGL
IRSR OLQNWREHHVWQ BW KIHIW H EMNAVQKSR S X O RUAKEL O G R Z H D H BXID VWD IHD UH[ W H Q GWRID N HW
DQ HYHQ ORQJHU VWUHWFK RI ZLOGIORZHUV DORQJ +DUG /DQH :H FDQ-W ZDLW WR VH

‘H DUBO$R HDWHRG S RWKIMKER P L QUDIHZ L /Gl M H Y HRBWHIR DIGQV KL O OLDHIWHX U | D@ FIGX &ML QEHOR V H
&DUY:BYU 3HUHJUDQHH 6 XWVBRQFH :DUUBQDPI®BVERWURIMKLNRRDY QJHFHEWWWKBIH VXUIBFL
8QLRWUHH®QHLOX UYDIIMHRIHGBQGBHUOBQHVRDPMXWDWHZ , W \L P S R U WIRQMWDWHKID\WWOK BIR D G \
UHV XU IRRHKEHL O OKCDIVEHH HEX WR U ZBEJ R X U V HIRYOHO\R ZH. DG E DUFRIV KFHR P P X QR @/BHD UG H O L J WW B®& Z

PR VRUW KBIR DWW DW T X LW & H Q QWLKRKD. O OCDUEHR D R R NLQV WS U R SHRGV K H LBKRDXAQ § UOR U LW LPULHOGD L F
RYHUWHD WARP S U RWKAR Q G LRVMR RQR DB 6D U WKRBHQ H | LBWWHIGWARIAIKY. Q Y H V W\ KIQB\E H HEW K\HD P H
WLFAHRYHUQPHQOWWYRDBINLQWHBEDERAH®HFO L QH DR X @G MHRY K D\Y K3-D U L&RKX QEK BX D Y\HX S SR U W
RXU HIIRUWY RYHU WKH \HDUV DQG ZH DUH QRZ NHHQ WR ZRUN ZLWK WKHP RQ PDNLQ

30HDVH GRQ-W IRUJHW ZH KROG RXU GURS LQ DGYLFH VXUJHULHV WKH VW DQG QG 6
DP DP DW WKH /HLVXUH &HQWUH

‘H ZRXOG OLNH WR ZLVK HYHU\RQH LQ WKH YLOODJH D SOHDVDQW DQG KHDOWK\ VXPP

+DUMKL@: HO WHWQ * LRXS

7KH VXPPHU :HOO 'UHVVLQJ RSHQLQJ WKLV \HDU ZLOO EH KHOG RQ ORQGD\
WKH WK RI -XO\ DW SP DURXQG WKH ZHOO DUHD DW WKH ERWWRP RI
'RFWRU /DQH

7KH :HOO 'UHVVLQJ ZLOO EH EOHVVHG E\ *DU\ 6FKRILHOG SULHVW LQ FKDUJH RI
+DUWKLOO 3DULVK &KXUFK $IWHU WKH ZHOO KDV EHHQ EOHVVHG +DUWKLOO VFKRRO
FKLOGUHQ ZLOO VLQJ IRU XV DORQJ ZLWK WKH FKRLU IURP +DUWKLOO 9RLFHV
+DUWKLOO ORUULY ZLOO EH GDQFLQJ DQG DIWHUZDUGY WKH\ ZLOO EH GDQFLQJ DW
WKH %0OXH %HOO SXE +DUWKLOO

$ ELI WKDQN\RX WR 0UV /LWWOHZRRG VWDII DQG FKLOGUHQ IURP +DUWKLOO

B3ULPDU\ 6FKRRO ZKR KHOSHG WKH ZHOO GUHVVLQJ JURXS SURGXFH D JDUODQG
DURXQG WKH ZHOO IRU WKH 30DWLQXP -XELOHH ZHHNHQG $OVR D ELJ WKDQN
\RXIWRXYHGQHVPHREHSD UROD RERBLKFGEHV LIS URGXWKFROOPDUMNVEHUDP IB®@ SO D LHY@EKYHL O O D
DV D SHUPDQHQW UHPLQGHU RI WKH RFFDVLRQ

2XWVWXBBDOQUWRR®DER I IHPHR UQ GV IDXW XPHZLOOEYRRURGXB&RULVWROUDIRROGWRBISHQLQJ
+DUWKLOO 3DULVK &KXUFK 30OHDVH ORRN RXW IRU SRVWHUYVY DURXQG WKH YLOODJH D

7KH ZHOO GUHVVLQJ JURXS PHHW WKURXJKRXW WKH \HDU XVXDOO\ RQ D :HGQHVGD\ F

,/ \RX DUH LQWHUHVWHG LQ MRLQLQJ XV SOHDVH FRQWDFW %DUEDUD *XQE\ RQ
<RX ZRXOG EH PDGH PRVW ZHOFRPH

At )



+DUKL@:

,W-V JUHDW WKDW ZH QRZ KDYH OLJKWHU HYHQLQJV DQG WKH
ZHDWKHU LV ZDUPHU VR WKDW ZH FDQ PHHW XS ZLWK IDPLO\
DQG IULHQGY DQG HQMR\ PDQ\ RXWGRRU DFWLYLWLHYV

7K ODW L-QEPRQRH4HX HH@ L ] D E,HK\DKE H HIDY H LP\H P R U DREFORD VIIRRVQK H
QDWDRG\D:, ZHZL E®F HO H E UM KPLRPIH Q WRRPDF\D VLR RPH H WL QX Q H
'HZLEGKD Y LID@® IWH U Q/RIBDBRXHYHQPBBHWERURZK EGSUHSDEARG U
PHPEHDWBHZ L GM FR WDKKD @R D UNKR¥FDVLIRRR SWKDW DQRI
RXU PHPEHUV DV SRVVLEOH ZLOO EH DEOH WR DWWHQG

‘H DUGH O LJWW B &QWH®ID M&L WRIRKQH D UAMK D YAH O F R RIHHGV X DL J
QHPHPBEHWRXU, :H KRSWKDWKH\L @ MRKSURJIUDWKHZWKD Y H
SODQIRVBEKIRUWKFRRDQW  UHWB\X HF D QQ Y UWHIV®H D NRHQUEHI D L Q

E X WAV\D O VIRE X OW K WRPRIRXPHPEHDWBE HRR QW U WEBHA[BHULHQFHV
WR RXU PHHWLQJV

+DUWKLOO ZLWK :RRGDOO :, FHOHEUDWHG RXU WK ELUWKGD\ LQ 0D\ DQG ZH HQMR\HG
FDNGEXUIRXBHHWLKHFDNMDVWEGOGRRNHF® |LEDQWKDWNRM UIJDUHW
DQG\ZKRPDGEHQGHFRUDWRHGY7KU KD GEK KD O KB @& K HELLW W KIGD \ V

0D\ FXW WKH FDNH

$ O RRWV KHH P E HDO' VIR M RDH)EY H Q R 8 DIDWK 19 H Q XWW VW D X QLD Q JW R Q
WR FHOHEUDWH WKH RFFDVLRQ

2QHRIRXBHPEHDIM\D FRQW H\RVOD QYD N HAL\G KK H QW D \K R V W\EH $Q Q
5RELQ$RRXUXORHHW LQDEZDEBWHO RWERKWH[SHULRQFKWHKR Z
DQG ,-P VXUH WKDW VKH ZLOO KDYH VRPH DPXVLQJ DQHFGRWHV WR VKDUH ZLWK XV

‘H DUKRSLIRIDZDUPQBXQAYHQEZABQ@HPHHVR R X D Q Q XD DTG

6 K D UVHX: S SIHWY K/HH LV XRUHHD VL GBEK J X W K V X DIDIGIH Y HQEZ QUDG HOLFLR X V
VXSSRAKLYYHQUE® D MHIXY X PRQ WRBH W WEI WK D YIHW KL O CKIDI®IO
,Q6HSWH PWHKHUHEGG HPRQVWR ZWRRBSL Q QMU E®Y HU\QWHURNWVRVLQJ
O H DIE @ XYMKSHU R F HY R B K\HK H MR/ K\HS L Q @IKGIHIDQ & R H KR ZV K2R RLO/
VSXQ

7KHWGDR I ITHPMR U Q LIQIWKH O X HEHYCHOPHPEHDQ GRQ PHPBHKEBQFH
IRWDFKDMQBGFDWRE $Q\RQ@HR.LMBH URP DPXQWLO DPLWHU\
ZHOFRWRRPPORRQBDNBHZIULHWQERXGRQKWYWEHD:, PHPEHWR
DWWHGEGPHPEHDWYBOZIANOFRWRRPBORWRXBHHW LAKILRPKW DWW

SP RQ WKH WKLUG 7XHVGD\ Rl HDFK PRQWK LQ WKH 9LOODJH +DOO

2XU, FDE@H-FRQWDEWHRGRQKKDUWKLOOZZRRGDORWRIRXAD E 8 EFRFPN
SDJH

-DQ 6NHSSHU

+DUMLED RINEHQRK

+DUWKRWBHQIEW QRW IRU &RRPXWQILWR X3 P HIG/% H R SOKRK D YBIQ
LOQWHUHVW LQ ZRRGZRUN DQG VLPLODU SDVWLPHV

‘H KFHDSUR[LPDWHRHPEHYRUW X Q IWRMPH U\ R A HWR Q FINQ & H
X V X DIODDYWM Z R W K USHHHR SCOMI D FKH V V DR QW K IXQ ®IX PHP E HDWE D G L H V.
ZKR DUH YHU\ ZHOFRPH

7TKHXRUMNRBKYXOKENXLS HEGPKRGHW®R FDA\B D F K L @H®OY D L OIRBO/HA \
PHPEHUMKDYKDERPHRQGHBURMHARWYO HD/MQHEGID UBHO LJRWIR@E
VNLOROHIGIRSMUBEHFRPLIHIPDNLQHB HRWEH OD Y RXWKPR QWIQ GH
KDYKD®W ZRIRX\RRIJHHHPEHERWK GHUHD RWIAKRKDYRDGHSHQV
EHWZHHQ WKHP

6SHFLDO RIIHU )RU D OLPLWHG SHULRG ZH DUH RIIHULQJ D WU\ EHIRUH \RX EX\:- WR G
<RXLOBWRXIWHHHVV LRQKAR UNVERIREBI\ L QRXRQH RHPEHUVHHS
LI \RX HOQMR\ WKH H[SHULHQFH

HDURSHRGQHVWBXQGIDQFOXVDPWRSP 2WKWWUPPIM\EHDYDLODEOH
E\ VSHFLDO DUUDQJHPHQW

-XVMRPBORQH DUBRFDMWW&H) R X RG\D U W/KILLY/O&UHH) WAKHH WND P S O H

QHDWBEDUNL@SHQPIWVHEOGEDUMN DUWH WD S SMR/ HDFKR G Z R UNNLILQWIR V :S'. \"ﬂ“

QRYLFHV RU OHDYH \RX WR JHW RQ ZLWK \RXU SURMHFW LI \RX GR

'URS LQ DQ\ WLPH ZH DUH RSHQ IRU D FKDW WKH NH "‘ \7D%|_iv RM




$O{ DQGHUGVIDI I RUG\ RXUO 3 | RU5 RVIKHU 9 DQ@BA

5HIOHFWLQJ RQ +HU ODMHVW\ 7KH 4XHHQ:V 30DWLQXP -XELOHH :HHNHQG SUHVHQWYV F
WR VLQFHUHO\ FRQJUDWXODWH DQG GHHSO\ WKDQN RXU VRYHUHLJQ RQ EHKDOI RI +D
IRU KHU \HDUV RI RXWVWDQGLQJ DQG VHOIOHVYV VHUYLFH WR WKH %ULWLVK SHRSO|

4XHHQ (OLIDEHWK ,, KDV EHHQ WKH YHU\ EHVW RI %ULWDLQ WKLY SDVW VHYHQ GHFDC
DOzD\V VWD\LQJ DERYH WKH IUD\ DQG QHYHU QHJOHFWLQJ KHU SHRSOH RU KHU GXW
VDPH GHGLFDWHG PDQQHU WKDW VKH GLG RQ WKH ILUVW GD\ RI KHU JORULRXV UHLJC
FRQWLQXLW\ DQG FRQVLVWHQF\ EXW DOVR FRPSDVVLRQ MR\ DQG KXPRXU +HU GLV
DV IDXOWOHVY DV KHU ZLW DQG FKDUP DUH HQGHDULQJ

MVYPSROQWERHPHPBEHKWWOD MHVWRWXDW JXUHKEKIHKD YXLGX\W KURXDKMRR P H QMWL VWRKD UILLQ J
RXMRDQGRUUBPOVZBVHVBQBOZDMDGR\QJDPSOGKKDNFNRXQVHPRUMGL PHQLVWRER/UOED GMKINQ
KLVWRDUWWHPHRMUWUYHUALQ RORIWKHPROWKWDPKLIRSLOQRRCHUHPDUNRQIHGLIQDWE&LVGRP
SHUVR QPSOUUHFKEWHLWHORNWRLEQMWIPPRRIWUD JMNIGWHYZHBDWSOD\H{BPLWHERKRQKHR XHYLVEW
HYHQ DIWHU \HDUV RQ WKH WKURQH VKH LV \RXQJ DQG HQWKXVLDVWLF DW KHDUW

7TKHDFRI1% ULWDKAKHH®LPXOWD QN RMOWH VERBODWKOGDWLRODY G P RWWKEIY G L WBHB VQDW JRH@AK H
4XHHQ & KHR\DM®LOWKD QWRHNQLYHUNPRIQDWERQXODQWWYWLQYKKDVHSUHYV NX/GHGE U DB
WLUHOHNRPBRQDBEURKGUHDEW UXIQWUDRU G K@BHUHW DB FIKQBYHUQLY L ®XQOBU R X8 U H DW K BL W K
JHQX UG SBI® &@H P R Q V WIUDWHUIGH \KWIWRH @ V X WHQRIWUP S DIFWH P HR B H B W KWHH RW K HOLLUY IV UH Z

KLIJK SUIRUXUHRX O BWW K®H YRHOHYV SBI@ /G R U DWVFLRRWMKH QHUDWK B9 D M HNK DM F K L HYCHIBEW Y R 1D
KDV QHYHU SXW D IRRW ZURQJ

, FHOHEQODMYWH®RIMHVWK-KKELOHHNQKDEHHWH O LDIQMG YR X UKIKBUZ HHF R X Q WZARHMNGVH UM B DAH H W D
DURXQG 5RWKHU 9DOOH\ ZLWK PRUH SODQQHG , KRSH WKDW RQH GD\ +HU ODMHVW\

*RG VDYH WKH 4XHHQ

+ DUML@OEUFNHNEE

7KH FURNHWHDWRQ LV QRZ. 1Q I XE\VZ 1QJ DQG +DUMI@EE WA, , KDYH KDG D SKHQRP HQDOWBUWWR H VHDVRQ : H DUH FXUHQM VRS R
YDWHDZ / HOXH' LYMRQ  KDYLQJ ZRQD®  JOP HVSM\ HG VR CDWM

7KH VHDZWRQ WBUMG Dz D DV HEHRN&R@HY  QG;, S\ LQJ DAWKH ERVAVIURXQG LQ VWH GUXH DQG DIDLOWAD FRXSGI R WHU  \WWDP
SO HYZ KR Z HH JRMOQJ 1QWRP H SIDRAFH EH RUIH VMHU 1 RAW 3UHP LHU/ HDIXH VHDVRQ WRUMG

+ DWMOSRWHG DJRRGVFRHR DORWZ IVK ' DQQ $QKRQ VRS VFRUQJ Z WK  HWHQ QP WG : HEHFN VR IRU WRZIQE
WQV 7KH P DLQ KLIIKQKWEHQ] %DAEH 6KDZ VHQAQ) WH P IGABIWXP SR D: HEHN EDWP DQ FDUWE KHHDQ) RXVWKH JURXQG

YRIBZ Q) WY $QWRQ QG ; , Z HH EHDWQ DW7KRUSH 5RDG LQD & WFRUQJ [[WHE.  ZIFNHW %W DZD B\ Z IFNHW DQG WKHQ DW
WHWBUAR 0D\ ZHFRP SIBG ZKHQEHDWQ) ODQUIHGB R WKQV

,QWH EL /RDO" HE\ 1] WWH DIDLOW. LYHRQ ZH ZHWH LOGHEWG VR WH VRIG SOIARP EXIOVE\ $QAUHZ  &RMORQ ZKIFK WHQ
D@ZHG' DQ: KWKRAMHVWRVRH  QRARXWDQG FDSVILQ &KUY 3DJH VR SXWWKH . LYHVIRQ DIMEFN VR VWH VZ RUG Z MK DQ XCEHDWQ  TURP

EDQYDVZ H FRP SLBG IRP  RYHY . LYHVRQZHHDODRAWRU  LQVKH I LQDORYHU JIVIQY +DUMIOMAVRY B\ LXQV
7KIVZDVIRBZ HG XS B\ DQIZD ZIQ DAVVKRHVE &RTHY B\ ZIFNHW DQGWHQD  XQ KRP H YIFVRY DIDIQWY) DUMIHB RQ WK
0D ZKHHZH SRWMG "RP &XP P LQJ VFRUQ) KIVIIDMFHOXY R WHVDWRQZIMK  DQG %DAH 6KIZ. FRP SIBG D EVBOLQRQIV

R QRA\RWRI  EDQY
$SOWH WWDP SO HYZ RXTS ONH VR VWDQN VWHUVARUHU2 QYHU%HQADA | RUDEXKLY KHES DQG VKSSRUMKLY VHDVRQ

7KH QG WDP KDYH ZRQ JDPHVRAWR  DQG DIH PIGVEE® 1Q ' IYMRQ  : LQV ZHH DIDIQWEKHZ RRG  Z MK DQ RXWVRBQAQ
SHIRPDFHR  IURP FDSWIIQ$QA 0 F&DWEQ DQG DOR* DIQERIRXIK

7KH PURNAWWHDVRQ LKQV XQUCP |G 6HSWAP EHU WHUH LVD JDP H RQWH | LHTS HYHY 6DMUED [URP SP DQG DAVKSSRUAL JUHDWD DSSUHADMG
) RTBZ LQJ @WK HDUV\XFRHW Z H DUH UH WIUAQ) RXUS@BVIRLY DQG

"\ P RVMKQRUFUFNHWFRDFKLQ) | RUFKIEGLHQDIHG 2

RQD) UG HYHAQI DV SP ILRP -XQH WK

3GDH FROIPWP H | RUIXUKHUGHVILY

RQDQAHZ IRMQIVRQY JP DIO FRP

)LOD@® DEL] ~ 7KDQN <RXu VIR RXUVSRQRY/
7KH %HKLYH DQG ) RUP VA RUVKHLUFRQAQXHG \XSSRUWV

$Q0 SRMQVRQ
&KDLLP DQ -+ DUML@S&,




+ DUML®1 HVED®

$VZLKAHY H U\ R@WK®ID M HD &R Y KGR HD QWK 2 MK D YD @&/ R
DGMWBWD\POQWFRKWVVEHRGLYRMIQQGW LP QRSO D\LQJ
DWO®RZHYHHUDUBRZEDFELIJJBQEWURQIMBRPDQQHZ
PHPEHWY ZWKD YMXVWXSDW KLWIBDPKRZLE®SOD\MIIHLU
ILUVW PDWFK LQ WKH &KHVWHUILHOG /HDJXH LQ -XQH

2XWPDWFRXD\DUBRQGDWKHVGDQGKXUVGDKWHGQHVGD)\
HYHQMQUDLQHYY IKRDYEH HIQQ GRBAR UNVE 8 U LVQKEL Q W H U
PR QWEKXMU R VY KHIQ 8 10 D U ZHHK D YUWHH W X WQEHIED \ RKIV G BRW V
+ D U W/KHLLXWOR H Q WDMAW U DFBLKQRIE HWIVFZH H RLNR X -G L N H
VRPHKQH[HUFDQB/ RHH@HZBHR SRR D Q® R XY (Y HU\RWH

ZHOFRPWRPHDU VFKRRIHUHJDUGROHVSHULHMHRMBHELOLW\
7UDLQLQJ VHVVLRQV DUH IURP SP SP

+DUWKLOO 1HWEDOO 7TRXUQDPHQW

‘H DUH KROGLQJ D WRXUQDPHQW DW +DUWKLOO /HLVXUH &HQWUH RQ WK -XQH
DW DP SP

&RPBDQUREXMRDIX@DRXWQBXSSRUWO XK H WHHZ L E®I
VHOGID]BQ GHIUHVKBPRGW Y VOKIHQ WH ZHBDE®R I THULQJ
VSHFWDWHRDMW RRLYRPHK ®FWLYLMWDRHKR O GRQDI IRIH
ZKLFKOSURFHEGNRLQURVKAKD U 8H QZHKRD URUHD WL QJ
VHQVRU\ JDUGHQ IRU SHRSOH ZLWK GLVDELOLWLHYV

YRUXUW K@ LR U P COWHRIORK) W B R W+ N U SRIQ RULOO
3HUURI]]L RQ

+ DUMLEY HVXUH &HQWH
/IRFDWHG $W WKH VLGH RI &DU 3DUN 6SHQV )LHOG +DUWKLOO
7KH /HLVXUH &HQWUH DUH ORRNLQJ IRUZDUG WR D IXOO VXPPHU VHDVRQ IRU ZLWK

2XU DLP WKLYV VXPPHU LV WR HQVXUH WKDW +DUWKLOO /HLVXUH &HQWUH LV NQRZQ WR
:RRGDOO DQG WKDW UHVLGHQWY FRPH DQG YLVLW RXU IDFLOLWLHYV

+LJK ,QWHQVLW\ 7UDLQLQJ +,7 WRRN SODFH DW WKH HQG RI 0D\ DQG WKLV VKRXOG Q
7KXUVGD\ HYHQLQJV <RJD LV SODQQHG IRU -XO\ DQG $XJIXVW

+DUWKLOO 1HWEDOO DUH KROGLQJ WKHLU DQQXDO 7RXUQDPHQW RQ -XQH WK DOO VS

7K1% ROHDYSIOD QOYQO (HRIZHOEQP SHWDWER®EL Q Y L W OQD CROUID QILWRIOO Q \RDKRZ LV KW R D NXS
D WHDP WR FRPH DQG MRLQ LQ 'HWDLOV RQ KRZ WR HQWHU ZLOO EH RQ WKH YLOODJH

6 R F LHRZ@M D NSHODREF X HV ®MEULGDWSP2 SP QRI[SHUL H@MHFHV VB KD YR ZDYE FNDW D L ODE® H
JHQHUDOO\ H[SHULHQFHG ERZOHUV WR KHOS DQ\ QRYLFHV &RVW .. SHU SHUVRQ SHU |

T$Q\R(RUHQQ L HKF HDQH D HWKIFRXUWYDLODE@GEDHGQHVBRBKXUVEBNR SPDQGXHV@IXG
JULGD\

7KHUH DUH DYDLODEOH VORWYV IRU D VLGH IRRWEDOO

"HKDYHHXZVDED@RBKD LQVKRHH HWU Q RPK L FFD Q O ¥ RX V HR&X W VLG REQLIVWKKSHL F ELHQ F KBAAH KM YIHF F HWV R
RXU NLWFKHQ PDNLQJ WKH FHQWUH DQ LGHDO SODFH IRU SDUWLHV RU VXPPHU PHHWL

JRU GHWDLOV DQG ERRNLQJV FRQWDFW 1HLOO RU /HVOH\

+ DUMLODQG : RRGDM@
0 HP RUHV DG + \WRUY 6RALIHW

© H DUH SBDVHG VR DQQRXQFH WKDWZ H Z LGDEH KRTEQ) VKH
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